Attention to:
Head of institutional projects Department
Mr. A Kuzmin

OPINION
concerning the docamentation
provided by BANGOR HOLDING SARL
(the Borrower) for carrying out
Iegal examination

1. Terms and conditions of the transaction:

the Amount: /29 495 754.00 Miltion US
Dollars (non-cash financing, letters of credit)

Y. BANGOR HOLDING SARL (Borrower)

1.1. For the purpose of confirmation of a
Yegal status of the Borrower and powers of
its mapagement We have been -provided
with the copies of the following notarized
and apostilled documents:

e Atticles of Incorporation of the
Borrower dated 29 July, 2008;

* Extract from the Commercial Register
of companies B 138296;

v Written Resolution of the Sole
Shareholder on the appointment of the
Director (menager) dated 27 June
2008;

+ Decision of the Director {manager) of
the Borrower;

o Letter of the Botrower of the absence
of indebtedness before the banks and
budget;

« Notarized specimen of the director
(manager) signature dated 27 June
2008;

e Certificate on the no requirement to
have corporate seal;

s Decision of the Sole Participant of the
Borrower of the transaction approve

HagaaeHEKY ¥ npasheuns
HECTHTYIHOHAXLHELIX MPOEKTOR
Kyzemuny AB.

SAKITIOYEHHE
OGTHOCHTEALHO JOKYMEHTOB,
MpeacTARGeHHbIX
Kommanneit <BANGOR HOLDING SARL»
(3aemMmMK) A0S DPOBLACHHA
HPHARYIeCK O IKCIePTASE

1, Yenonus gpenwraol crenim;

Cymma /29495 754.00 dosn. CLIA
(Geznamunnoe dunancuposante, akpedumugs).

1 Komnannn « BANGOR HOLDING
SARL» (3aemMmuK)

1.1. B neanx NMoATBepKAEHAA TPABOBOID
eTaryca 3AeMIHKA H HOMHOMOYHH ero
OprAHOB  YNPABICHEA  MPEACTABACHB!
cleAyiOWMe KONHE ANOCTHAHPOBAHHDBIX
HOTAPHANLHO 3aBEPEHHBIX JOKYMEHTOB!

e Yoras 3aemupxa ot 29 wions 2008 r.;

e Bumnucka ns Toprosoro Peectpa B
138296;

o Pemrepue yyacTHRKE 3aeMIIEKE O
HA3HAYCHWH THPEKTOpa {(MeHepKepa)

ot 27 urong 2008 roxa;

e Pemenmme aupexTops (Menexepa)
3aeMmuKa o6 0n0GpeHHR
COBSPIUSHAS CIENKE;

o Ilzcemo 3acMuiuka of OTCYTCTBHH
2aOIDKERHOCTH Nepes OankaMB 2

GHOIKETOM;

4 HOTAPHAIBHO yAOCTOBEPEHEBIA
ofipasen TIOFTHCH IHPEKTopa
(Menemxepd) 3aemumya or 27 HIOHH
2008 ropa;

» Cepraduxar o0 OTCYTCTBHH
Tpefopasiif © HANRYAE MEYsTH ¥
JaeMImMKa;

¢ pemenwe ydacTHuKa 3aemurmka o6
0aCOPEHRR CHETKHR.



12, According to the Articles of
Incorporation the Bomrower is a company
registered under the laws of Grand Duchy of
Luxembourg.

1.3, The Borrower is managed by the general
meeting of partners/sole partoer, nanager.

The sole partner of the Borrower is Hillspar
Holdings Lid.

1.4. According to the Extrait B 138296 and
Resolution on the appointment of the
manager dated 27 June 2008 the Manager of
the Borrower is Lutgarde F.A. Denys.

According to the Article 7 of the Articles of
Tncorporation of the Borrower the board of
manapers/manager s erapowered 1o take
decision concerning receiving of credits/loans
by the Botrower,

Sole participant’ decision concetning the
approval of execation of the transaction are

provided,

1.5. Taking inte consideration  all
mentioned above it is possible to make the
conclusion that the legal status of the
Borrower is confirmed, ity managing
bodies are entitled to sign apd execute
transaction. Legal risks are not found.
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1.2, Cornacho yCTABY 3AcMUlIK ABIACTCA
roMmanueH, 3APErUCTPHPOBAHHOE B
COOTDETCTRHH ¢ 3aKOHOJATENSCTBOM
Benuxore Fepuorcrea JiroxceMGypr.

1.3. OpranamMy YIpaBIeHEA 3aeMmuKa
B COOTBETCTBUM ¢ YCTABOM ABILIOTCA ofmee
cofipande  YHACTHUKOB / enMHCTBERHBIH
YUBRCTHEK, MeHEDKEP {mMpeKTOD).

EAHHCTESHREM. y9aCTHHEOM SaeMurHKa
ABMACTCA Komnampﬂ[ﬂﬂo_,’!&ngsgd_u

1.4, B coOTBETCTBHAA C BLIVMCKOM #3
Toprororo Peccipa B 138296 W peincHHeM O
HpARANCHEH MeHejURepa OT 27 MIOHA 2008
[OLa MEHSIKepOM (mMpeKTOpoM) 3acMInMKA
sperca Lutgarde F.A. Denys.

CoritacHo ¢T. 7 yeTasa 3aeMITHKE COBET
ABpPEeKTOpOB (MeReKEpOB)/ MCHEDRED
(AMpeKTop) BIpaBE MPHHEMATS petesHn O
FORyYEHHE 3aeMITHKOM 3afiMOE.

TIpeACTaBIeRO POLICHHAS YUACTHHKA
06 onOGpeH H COBEPIICHRA CAERRIL

1.5, YaATeIRAA BEUMEH3IREAN0L,
NpeACTAB/IACTCH BOAMOKHBIM  CACNATDL
EHIR0A ¢ TOM, IPABOBOH CTATYC 3neMIEKA
nogTeepKIeH, €re Opransl ynpasjaeEns

wmeloT NpaBa A MOAHOMOTRA HE
JAKNIYEHNE KpeanTBOi CRENKH.
CepraeM, YTo CREIKA MOECT 1183

saiiiteHs. JOpHARTecKAe PHEKH He
BBRIABICHBL

JmrpexTop

Management Advisory Services Linpited

AIKAE
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